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14" November, 2024 

To, 

The General Manager-Department of The Manager-Listing Department, 

Corporate Services, National Stock Exchange of India Limited, 

BSE Limited, "Exchange Plaza", 5* Floor, 

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block, Bandra-Kurla Complex, 

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai — 400 051. 

Scrip Code : 530999 Symbol : BALAMINES 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting held on Thursday, 14" November, 2024 

Ref.:. Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the “Listing Regulations”) 

With reference to the above cited subject, we would like to inform that the Board of Directors (“the Board”) 

at their Meeting held today have interalia, considered and approved the following: 

1. Un-audited Standalone Financial Results of the Company for the Quarter and Half Year ended 30" 

September, 2024; 

2. Un-audited Consolidated Financial Results of the Company for the Quarter and Half Year ended 30%" 

September, 2024; 

3. Limited Review Reports of Statutory Auditors on the Un-audited Standalone and Consolidated 

Financial Results of the Company for the Quarter and Half Year ended 30 September, 2024, issued by 

the Statutory Auditors, M/s. M. Anandam & Co., Chartered Accountants as required under Regulation 

33 of the Listing Regulations; 

4. Resignation of Mr. Lakhan S. Dargad (ICSI Membership No. A52571) as Company Secretary and 

Compliance Officer of the Company with effect from closing of business hours on 30*" December, 2024. 

5. Appointment of Mr. Abhijeet S. Kothadiya (ICSI Membership No. A68288) as a Company Secretary and 

Compliance Officer of the Company with effect from 31 December, 2024. 
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The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July, 2023 (‘SEBI Circular’), are given in Annexure A.
 

The Board Meeting commenced at 4:15 P.M. and concluded at 05:06 P.M. 

This is for your kind information and records. 

Thanking You. 

Yours faithfully, 

For Balaji Amines Limited 

— 
/ 

Lakhan Dargad 

Company Secretary & Compliance Officer 

Encl.: a/a. 
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Annexure —A 

Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements, Regulations, 2015 

S. Particulars Mr. Lakhan S. Dargad Mr. Abhijeet S. Kothadiya 
No. 

1 Reason for change viz. As per the resignation letter | Appointment 
appointment, re- as enclosed. 

appointment, 
resignation, remevaldeath 
orotherwise 

2. Date of appointment/ Close of business hours on | With  effect from  31% 
cessation (as applicable) 30" December, 2024 December, 2024 

3. Term of Appointment Not Applicable Not Applicable 
4. Brief profile (in case of Not Applicable Mr. Abhijeet S. Kothadiya is an 

appointment) Associate  Member of the 

Institute of Company 

Secretaries of India having 
Membership No. 68288 having 

good amount of experience in 

corporate and allied laws. 
5. Disclosure of relationships Not Applicable Not Applicable 

between directors (in case 

of appointment of a 

Director) 
| 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER, 2024 
(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 

sl. Particulars Quarterended Half Year ended Yearended 

No. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 |Revenue from operations 31,996.35 33,283.76 32,506.64 65,280.11 66,229.93 | 1,33,784.44 

2 |Other Income 629.51 522.55 500.47 1,152.06 929.40 2,089.55 

3 |Total Income (1+2) 3),625.86 | 3380631 | 33,007.11| 6643217| 67,159.33| 1,35873.99 

4 |Expenses 

(a) Cost of materials consumed 18,444.27 | 17,573.79| 17,487.84| 3601806 | 39,756.46 | 76,844.30 

(b) Changes in inventories of work-in-progress (811.72), 1,114.01 1,848.00 302.29 (190.67)]  (1,293.84) 

&finished goods 
(c) Employee benefits expense 1,784.33 1,740.92 1,645.43 3,525.25 3,187.44 7,235.19 

(d) Depreciation expensé 908.59 907.40 828.42 1,815.99 1,639.72 3,364.61 

(e) Finance costs 56.01 42.03 54.35 98.04 97.16 21791 

() Other expenses 6,796.37 6,967.58 6,747.64 | 13763.95| 13,538.65| 2634387 

Total expenses 27,177.85 | 2834573 | 2861168 | 5552358 | 58,028.76 | 1,12,712.04 

5 |Profit before exceptional Items and tax (3-4) 5,448.01 5,460.58 4,39543 | 10,908.59 9,130.57 |  23,161.95 

i 6 |Exceptional ltems - - - - - - 

7_|Profit before Tax (5+6) 5,448.01 5,460.58 439543 | 10,908.59 9,13057 |  23,161.95 

8 |Taxexpense 
Current Tax 1,046.00 1,199.00 1,041.99 2,245.00 2,220.36 5,209.38 

Deferred Tax 363.72 209.26 84.48 572.98 194.68 829.10 

Earlier years' tax (1.72) - - (1.72) - (6.95) 

Total tax expenses 1,408.00 1,408.26 1,126.47 2,816.26 2,415.04 6,031.53 

9 |Profit for the period/year (7-8) 4,040.01 4,052.32 3,268.96 8,092.33 6,715.53 | 17,130.42 

10 |Other comprehensive income 

Items that will not be reclassified to profit or los: - 

(i) Remeasurement of defined benefit plans (037) (0.37) (72.92) (0.74) (99.75) (483.96) 

(ii) Income tax relating to item (i) above - - - - - 

Total other comprehensive income (et of tax) (037) (037) (12.92) (0.74) (99.75) (483.96) 
11 |Total comprehensive income (9+10) 4,039.64 4,051.95 3,196.04 8,091.59 6,615.78 |  16,646.46 

12 |Paid-up equity share capital (Face Value Rs. 2/ 648.02 648.02 648.02 648.02 648.02 648.02 

per share) 

13 |Other equity 1,52,790.92 

14 |Earnings pershare _(of Rs. 2/- each) 

() Basic (in Rs.) 12.47] 12.51] 10.09 24.98| 20.73] 5287 

',Hl ) Diluted (in Rs.) 12.47| 12.51] 10.09) 24.98] 20.73] 52.87 
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STANDALONE SEGMENT REPORTING 

(All amounts are in Rs Lakhs, except for share data or s otherwise stated) 
Sl. Particulars Quarter ended Half year ended Year ended 

No. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 |Segment Revenue 

Amines & Speciality Chemicals 31,842.47 33,057.02 32,288.38 64,899.49 65,688.07 | 1,32,698.72 

Hotel Division 725.55 696.55 672.50 1,422.10 1,381.83 2,985.33 

Unallocated 6144 57.94 5199 119.38 103.88 21647 

SubTotal:| 32,629.46 33,811.51 33,012.87 66,440.97 67,173.78 | 1,35,900.52 

Less: Inter-segment revenue 3.60 5.21 576 8.81 1445 26.53 

Revenue from operations 32,625.86 33,806.31 33,007.11 66,432.17 67,159.33 | 1,35,873.99 

2_|Segment Results before Tax & Interest 

Amines & Speciality Chemicals 5,295.03 5291.34 4,235.08 10,586.37 8,795.09 22,407.52 

Hotel Division 15829 164.24 156.11 32253 343.80 84451 

Unallocated 50.70 47.03 58.59 97.13 88.84 127.83 

Total : 5,504.02 5,502.61 4,449.78 11,006.63 9,221.73 23,379.86 
a_|Less:Interest 

Amines & Speciality Chemicals 5169 37.93 50.35 89.62 88.95 202.12 

Hotel Division 432 410 4.00 8.42 821 1579 

Unallocated o - - = - - 

Total : 56.01 42,03 54.35 98.04 97.16 217.91 

b |Segment Profit/(Loss) before tax 

Amines & Speciality Chemicals 524335 5,253.40 4,184.73 10,496.76 8,706.14 22,205.40 

Hotel Division 153.96 160.15 15211 314.10 335.59 828.72 

Unallocated 50.70 47.03 58.59 97.73 88.84 127.83 

Total : 5,448.01 5,460.58 4,395.43 10,908.59 9,130.57 23,161.95 

3 |Segment Assets 

Amines & Speciality Chemicals 1,67,205.77 | 1,68,874.89 | 1,49,995.41 | 1,67,205.77 | 1,49,995.41 | 1,66,567.19 

Hotel Division 5,717.56 5,814.62 6,027.53 5,717.56 6,027.53 5,931.26 

Unallocated 1,145.51 1,107.68 608.52 114551 608.52 1,099.26 

Total:| 1,74,068.84 | 1,75797.19 | 1,56,631.46 | 1,74,068.84 | 1,56,631.46 | 1,73597.71 

4 |Segment Liabilities 

Amines & Speciality Chemicals 8,077.20 10,307.78 6,174.71 8,077.20 6,174.71 12,620.07 

Hotel Division 32834 340.17 313.41 32834 31341 365.50 

Unallocated 7,696.89 7,658.35 6,735.08 7,696.89 6,735.08 7,173.20 

Total:| 160243 1830630 13223.20| 1610243 | 1322320 20,1587 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 

Particulars As at| As at| 

September 30, 2024| March 31, 2024 

(Unaudited) (Audited) 

ASSETS 

1. Non - current assets 

a. Property, plant and equipment 71,541.25 71,876.05 

b. Capital work - in -progress 21,375.95 14,141.88 

c. Intangible assets under development 255.14 191.59 

d. Investment Property 491.19 501.50 

e. Financial Assets 

(i) Investments 6,600.10 6,600.10 

(ii) Other financial assets 652.87 582.15 

f. Other non-current assets 1,379.02 3,319.76 

2. Current assets 

(a) Inventories 24,673.92 26,264.03 

(b) Financial Assets 
(i) Trade receivables 25,575.30 26,223.75 
(ii) Cash and cash equivalents 2,884.07 3,090.17 
(iii) Bank balances other than (ii) above 16,164.08 17,482.31 

(iv) Others (to be specified) 118.36 24.07 

(c) Other current assets 2,357.58 3,300.34 

TOTAL ASSETS 1,74,068.84 1,73,597.71 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share capital 648.02 648.02 

(b) Other Equity 1,57,318.39 1,52,790.92 

TOTAL EQUITY 1,57,966.41 1,53,438.94 

LIABILITIES 

1. Non - current liabilities 

(a) Financial Liabilities 

(i) Other financial liabilities 106.84 106.49 

(b) Provisions 177.22 426.08 

(c) Deferred tax liabilities (Net) 7,292.70 6,719.73 

(d) Other non-current liabilities 52.67 59.82 

2. Current liabilities 

(a) Financial Liabilities 

(i) Trade payables 

a) Total outstanding dues of micro enterprises and small 1,172.24 1,917.95 

enterprises 
b) Total outstanding dues of creditors other than micro 3,560.56 5,382.40 

enterprises and small enterprises 
(ii) Other financial liabilities 2,854.46 4,497.32 

(b) Other current liabilities 524.47 484.78 

(c) Provisions 133.82 287.13 
------ wgent Tax Liabilities (Net) 227.46 277.09 

TOTAL EQUITY AND LIABILITIES 1,74,068.84 1,73,597.71 

) 
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STANDALONE STATEMENT OF CASH FLOWS 

(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 

Particulars Forthe Half Year ended| _For the Half Year ended 
30September, 2024 30September, 2023 

(Unaudited) (Unaudited) 
Cash flow from operating activities: 
Profit before tax 10,908.58 9,130.57 

Adjustments for: 
Depreciation expense 1,815.99 1,639.72 
Liabilities no longer required written back (3.09), 362 
Finance costs 98.04 97.16 
Loss/(profit) on sale of property, plant and equipment (6.00) 1636 
Mark to Market loss on investments designated at FVTPL (Net) = . 
Fair value gain on investments designated at FVTPL (Net) - 22513 
Profit on redemption of mutual funds designated at FVTPL - (269.18) 
Property, plant and equipment written off 3155 ) 
Provision for doubtful debts 16.99 691 
Interestincome (588.67) (681.30) 

Operating cash flow before working capital changes 12,273.44 10,168.99 
Changes in operating assets and liabilities 

(Increase) / decrease in inventories 1,5%0.11 6,477.58 
(Increase) / decrease in trade receivables 63146 525.26 
(Increase) / decrease in financial assets other than trade receivables 1,247.51 (13,188.40) 
(Increase) / decrease in other current assets 942.76 554.36 
(Increase) / decrease in other non current assets 17.19 (1,463.94) 
Increase / (decrease) in trade payables (2,564.52)| (319.99) 
Increase / (decrease) in other financial liabilities (1,279.70) (2,458.04) 
Increase / (decrease) in provisions (402.91) (135.39) 
Increase / (decrease) in other current liabilities 39.68 7.44 
Increase / (decrease) in other non current liabilities (7.15) - 

Increase / (decrease) in other non current financial liabilities 035 155.02 
Increase / (decrease) in current tax liabilities (367.91) - 

Cash generated from operations 1222032 32289 
Direct taxes paid (net) (1,925.00) (1,650.00 

Net cash flow from/(used in) operating activities 10,205.32 (1,327.1) 
Cash flow from investing activities 

(Increase)/decrease of property, plant and equipment including (8,736.51) (8,893.69) 

(increase)/decrease in capital work-in-progress 
Increase in intangible assets under development (63.56) - 

Proceeds from sale of property, plant and equipment 6.00 360 

(Increase)/decrease in capital advances 1,923.55 - 

Increase/(decrease) in capital creditors (463.15) - 

Proceeds from sale of investments designated at FVTPL - 6,275.74 

Interest received 49438 694.33 

Net cash flow from/(used in) investing activities (6,839.28) (1,920.02) 

Cash flow from financing activities 
Dividend paid (3,564.11) (3,240.10) 

Interest paid (98.04) (97.16) 
Net cash flow from/(used in) financing activities (3,662.15) (3,337.26 

Net increase/(decrease) in cash and cash equivalents (206.11) (6,584.40) 

d Cash equivalents at the beginning of the period 3,090.17 9,066.85 

2sh equivalents at the end of the period 2,884.07 2,482.85 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER, 2024 

(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 
sl Particulars Quarter ended Half Year ended Yearended 
No. 30.09.2024 | 30.06.2024 | 30.09.2023 30.09.2024 30.09.2023 | 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 |Revenue from operations 34,688.30 38,474.55 38,054.45 73,162.85 84,421.75 | 1,64,151.30 

2 |Other Income 918.59 812.55 677.03 173114 124176 2,963.77 

3 |Total Income (1+2) 35,606.89 39,287.10 38,731.48 74,893.99 85,663.51 | 1,67,115.07 

4 |Expenses 

(a) Cost of materials consumed 22,187.92 19,315.97 19,127.19 41,503.89 47,136.43 91,624.97 

(b) Changes in inventories of (3,387.03) 2,383.46 310317 (998.57) 70034|  (1,305.10) 
work-in-progress & finished goods 

(c) Employee benefits expense 1,926.23 1,918.37 1,931.96 3,844.60 3,717.91 8,226.81 

(d) Depreciation expense 1,200.16 1,165.30 1,078.05 2,365.46 2,227.31 4,537.36 

(e) Finance costs 106.17 98.54 176.57 20471 359.01 644.23 

(f) Other expenses 7,89239 8,242.32 8,513.58 1613471 17,684.19 33,2315 

Total expenses 29,925.84 33,128.96 33,930.52 63,054.80 71,825.25 | 1,36,959.52 

5_|Profit before exceptional Items and tax (3-4) 5,681.05 6,158.14 4,800.96 11,839.19 13,838.26 30,155.55 

6 |Exceptional Items z - = - - 
7_|Profit before Tax (5+6) 5,681.05 6,158.14 4,800.96 11,839.19 13,838.26 30,155.55 

8 [Taxexpense 

Current Tax 1,131.50 1,375.67 1,109.75 2,507.17 3,395.66 6,949.62 

Deferred Tax 405.83 226.66 54.40 632.49 37.86 626.02 

Earlier years' tax (172) B = (172) B (650.39) 
| Total tax expenses 1,535.61 1,602.33 1,164.15 3,137.94 3,433.52 6,925.25 

9 |Profit for the period/year (7-8) 4,145.44 4,555.81 3,636.81 8,701.25 10,404.74 23,230.30 

Attributable to: 

(a) Owners of the Parent 4,097.99 4,329.24 3,471.28 8,427.23 8,744.60 20,485.36 

(b) Non-controlling interests 47.45 226.57 165.54 274.02 1,660.15 2,744.96 

10 |Other comprehensive income 

Items that will not be reclassified to profit or loss 

(i) Remeasurement of defined benefit plans (0.37) (0.37) (51.96) (0.74) (57.82)] (479.32) 

(i) Income tax relating to item (i) above z - (2.66) (2.66) 
| Total other comprehensive income (net of tax) (0.37) (0.37) (51.96) (0.74) (60.48)| (481.98) 

11 |Total comprehensive income (9+10) 4,145.07 4,555.44 3,584.85 8,700.51 10,344.26 22,748.32 

|Attributable to: 

(a) Owners of the Parent 4,097.62 4,328.87 3,409.89 8,426.49 8,666.45 20,002.49 

(b) Non-controlling interests 4745 226.57 174.97 274.02 1,677.82 2,745.85 

12 |Paid-up equity share capital 643.02 648.02 648.02 648.02 643.02 648.02 
(Face Value Rs. 2/- per share) 

13 [Other equity 1,71,537.80 
14 |Earnings per share (of Rs. 2/- each) 

(a) Basic (in Rs.) 12.65] 13.36) 1074 26.01] 26.99 63.22f 
Diluted (in Rs.) 12.65] 13.36] 10.71] 2601 26.99) 63.22) 

INg D 
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CONSOLIDATED SEGMENT REPORTING 
(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 

sl Particulars Quarter ended Half year ended Yearended 

No. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 |Segment Revenue 

Amines & Soeciality Chemicals 3082363 | 3853847 3801579| 73362.10| 84198.01| 16394178 
Hotel Division 725.55 696.55 672.50 1,422.10 1,381.83 2,985.33 

Unallocated 6144 57.94 51.99 119.38 103.88 216.47 

SubTotal:| 3561062 | 39,292.97 | 38740.28| 74903.58| 850683.72 | 167,143.58 

Less: Inter-segment revenue 3N 5.87 8.80 959 2021 2851 

Revenue from operations 3560690 | 39287.10 | 3873148 | 74,893.99 | 85,663.51| 1,67,115.07 

2 |Segment Results before Tax & Interest 
Amines & Speciality Chemicals 557824 6,045.41 476283 | 1162365| 1376463 29.827.45 
Hotel Division 158.29 164.24 156.11 322.53 34380 84451 

Unallocated 50.70 47.03 58.59 97.73 83,84 1218 

Total | 5,787.22 6,256.68 4,977.53 12,043.90 | 14197.27| 30799.79 

Less : Interest 

Amines & Speciality Chemicals 101.85 94.44 172.57 196.29 350.80 628. 

Hotel Division 432 410 4.00 842 821 15.7¢ 

Unallocated - - - = = s 

Total: 106.17 98.54 176.57 20471 350.01 644.23 

b_|Segment Profit/(Loss) before tax 
Amines & Speciality Chemicals 547639 5.950.96 459026| 11.42736] 1341383| 29199.00 

Hotel Division 153.96 160.15 152.11 314.10 335.59 828.72 

Unallocated 50.70 47.03 58.59 91713 83.84 127.8 

Total: 5,681.05 6.158.14 480096| 11,83919| 1383826| 3015555 

3 |Segment Assets 
Amines & Speciality Chemicals 208.447.07 | 2,00686.12 | 192300.46| 2,08447.07| 1,92.302.46 | 2,07,573.47 

Hotel Division 571756 581462 6.027.53 5.717.56 6.027.53 5931.26 

Unallocated 116060 113178 608.52 1,169.60 60852 111055 

Total:| 21533424 | 21663252 | 19893851 | 21533424 | 1,98.93851| 214, 615.28 

4 _|Segment Liabilities 

Amines & Speciality Chemicals 10584.67| 12.589.03| 1404139 10584.67| 14041391 15633, 

Hotel Division 32834 34017 31341 32834 31341 365, 

Unallocated 996065| 982370 7.66361 9,960.65 766361 929227 

N, Total:| 2087366 | 22,75290| 2201841| 20,873.66| 22,01841| 2529109 

& 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 
Particulars Asat] As at] 

September 30, 2024 March 31, 2024/ 
(Unaudited) (Audited) 

ASSETS 
1. Non - current assets 
a. Property, plant and equipment 88,233.67 89,106.43 
b. Capital work - in -progress 28,311.19 20,259.40 
c. Investment Property 491.19 501.50 
d. Financial Assets 

(i) Investments 0.10 0.10 
(ii) Others financial assets 799.37 709.17 

e. Other non-current assets 3,133.38 4,148.95 
2. Current assets 
(a) Inventories 29,461.66 28,689.92 
(b) Financial Assets N = 

(i) Trade Receivables 29,084.35 31,939.89 
(ii) Cash and cash equivalents 15,266.51 8,120.21 
(iii) Bank balances other than (ii) above 16,436.89 25,859.04 
(iv) Other financial assets 121.90 30.75 

(c) Other current assets 3,738.88 5,058.35 
TOTAL ASSETS 2,15,334.23 2,14,615.28 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 648.02 648.02 
(b) Other Equity 1,76,400.18 1,71,537.80 
Attributable to the owners of the Parent 1,77,048.20 1,72,185.82 
Non controlling interest 17,412.37 17,138.36 
TOTALEQUITY 1,94,460.57 1,89,324.18 

LIABILITIES 
1. Non - current liabilities 
(a) Financial Liabilities 

(i) Borrowings 606.06 1,060.61 
(ii) Other financial liabilities 106.84 106.49 

(b) Provisions 189.35 443.97 
(c) Deferred tax liabilities (Net) 9,382.32 8,749.82 
(d) Other non-current liabilities 52.67 59.82 

2. Current liabilities . 
(a) Financial Liabilities 

(i) Borrowings 909.09 909.09 
(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small 1,853.85 2,143.83 
enterprises 
b) Total outstanding dues of creditors other than micro 3,560.56 5,635.26 
enterprises and small enterprises 

(iii) Other financial liabilities 3,028.91 5,027.89 
(b) Other current liabilities 644.47 497.02 
(c) Provisions 137.94 291.25 
(d) Current Tax Liabilities (Net) 401.61 366.06 

TOTAL EQUITY AND LIABILITIES 2,15,334.23 2,14,615.28 
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CONSOLIDATED STATEMENT OF CASH FLOWS 
(All amounts are in Rs Lakhs, except for share data or as otherwise stated) 

Particulars For the Half Yearended| For the Half Year ended| 
30 September, 2024 30 September, 2023 

(Unaudited) (Unaudited) 
Cash flow from operating activities: 
Profit before tax 11,839.19 13,838.26 
Adjustments for: 

Depreciation expense 2,365.46 2,227.31 
Liabilities no longer required written back (3.09) 362 
Finance costs 204.71 359.01 
Loss/(profit) on sale of property, plant and equipment (6.00) 16.36 

Fair value gain on investments designated at FVTPL (Net) - 225.13 
Profit on redemption of mutual funds designated at FVTPL - (271.44) 
Property, plant and equipment written off 3155 - 
Provision for doubtful debts 16.99 691 
Interest income (1,020.35) (986.97) 

Operating cash flow before working capital changes 13,428.52 15,418.19 
Changes in operating assets and liabilities 

(Increase) / decrease in inventories (771.74), 6,899.16 
(Increase) / decrease in trade receivables 2,838.55 2,940.50 
(Increase) / decrease in financial assets other than trade receivables 9,331.95 (11,567.47)| 
(Increase) / decrease in other current assets 1,319.47 481.88 
(Increase) / decrease in other non current assets 4.39 (1,686.62) 
Increase / (decrease) in trade payables (2,361.64) (2,013.13) 
Increase / (decrease) in other financial liabilities (1,522.96) (2273.12) 
Increase / (decrease) in provisions (408.67) (90.95) 
Increase / (decrease) in other current liabilities 147.45 190.61 
Increase / (decrease) in other non current liabil (7.15) 27.80 
Increase / (decrease) in other non current financial liabilities 035 155.02 
Increase / (decrease) in current tax liabi (404.89) - 

Cash generated from operations 21,593.62 8,481.82 
Direct taxes paid (net) (2,065.00)| (2,579.68) 

Net cash flow from/(used in) operating activities 19,528.62 5,902.14 
Cash flow from investing activities 

(Increase)/decrease of property, plant and equipment including (9,565.74) (9,533.66) 
(increase)/decrease in capital work-in-progress 
Increase in intangible assets under development (63.56) - 
Proceeds from sale of property, plant and equipment 6.00 3.60 
(Increase)/decrease in capital advances 1,011.18 - 
Increase/(decrease) in capital creditors (476.02) - 
Proceeds from sale of investments designated at FVTPL - 7,311.65 
Interest received 929.20 1,002.07 

Net cash flow from/(used in) investing activities (8,158.94) (1,216.35) 
Cash flow from financing activities 
Repayment of non-current borrowings (454.55) (1,363.59) 
Amount received from promoters in relation to IPO withdrawn - - 
Expenses in relation to IPO of subsidiary - (171.39) 
Payments of lease liabilities - - 
Dividend paid (3,564.11)| (3,240.10) 
Interest paid (204.71) (362.87) 

Net cash flow from/(used in) financing activities (4,223.37) (5,137.95) 
Net increase/(decrease) in cash and cash equivalents 7,146.30 (452.15) 

d Cash equivalents at the beginning of the period 8,120.21 14,776.28 
R ash equivalents at the end of the period 15,266.51 14,324.13 

N 
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Notes: 

1. The above unaudited results, as reviewed by the Audit Committee at their 

meeting held on November 14, 2024, were considered, approved and taken 

on record by the Board of Directors at their meeting held on November 14, 

2024. The Statutory Auditors of the Company have carried out a Limited 

Review of the aforesaid results. 

2. The financial results for the quarter and half year ended September 30, 

2024 are prepared in accordance with the Indian Accounting Standards 

(Ind AS) prescribed under section 133 of the Companies Act, 2013. 

3. The Consolidated financial results are prepared based on Ind AS 110 

"Consolidated Financial Statements". The consolidated results include 

results of subsidiary, Balaji Speciality Chemicals Limited. 

4. Segment information is given as per Ind AS-108 ‘Operating Segments’. 

5. This statement is prepared as per Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

6. Corresponding  figures in  previous periods have been 

regrouped/reclassified, as considered necessary, to conform with the 

current period presentation, wherever applicable. 

By the order of Board 

For Balaji Amines Limited 

)y '////,'/ 

D. Ram Reddy 
Managing Director 

Date : 14/11/2024 
Place : Solapur 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended
 
Review Report to the Board of Directors
Balaji Amines Limited  

1. We have reviewed the accompanying statement of unaudited standalone financial results of Balaji Amines
Limited (the “Company”) for the quarter ended 30th September, 2024 and year to date results for the
period 1st April, 2024 to 30th September, 2024 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M. Anandam & Co.,
Chartered Accountants
(Firm Regn.No.000125S)

B. V. Suresh Kumar
Partner
Membership Number: 212187
UDIN: 24212187BKCIET2428

Place: Secunderabad
Date: 14th November, 2024

Venkata Suresh 
Kumar Beesa

Digitally signed by Venkata 
Suresh Kumar Beesa 
Date: 2024.11.14 17:13:10 
+05'30'



M.ANANDAM& CO.,
CHARTERED ACCOUNTANTS 

7 ‘A’, SURYA TOWERS, SARDAR PATEL ROAD, SECUNDERABAD – 500003.
PHONE: 2781 2377, 2781 2034, FAX:2781 2091 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to the Board of Directors

Balaji Amines Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Balaji Amines

Limited (“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together

referred to as “the Group”) for the quarter ended 30th September, 2024 and year to date results for the

period 1st April, 2024 to 30th September, 2024 (the “Statement”), being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS

34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. The Statement includes the results of the subsidiary, Balaji Speciality Chemicals Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying statement of unaudited consolidated

financial results, prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For M. Anandam & Co.,

Chartered Accountants

(Firm Regn.No.000125S)

B. V. Suresh Kumar

Partner

Membership Number: 212187

UDIN: 24212187BKCIEU2698

Place: Secunderabad

Date: 14th November, 2024

Venkata Suresh 
Kumar Beesa

Digitally signed by Venkata 
Suresh Kumar Beesa 
Date: 2024.11.14 17:14:15 
+05'30'




